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6L�ULQJUD]LD�

/D�5HJLRQH�3LHPRQWH
/D�'LRFHVL�GL�1RYDUD
/D�3URYLQFLD�GL�1RYDUD

/·$JHQ]LD�SHU�LO�7XULVPR�/RFDOH
,O�&RPXQH�GL�2OHJJLR

'DQLHOD�$OELHUR��)DQQ\�$XWHOOL��0DXUR�%RQLQL��)UDQFR�&HUUXWL��*3�&RORPER��-DFRSR�
&RORPER��0LFKHOH�H�*DEULHOOD�&RORPER��,OHDQD�'RQDWR��0DULD�5RVD�)DJQRQL��&DUOD�)LRUL��
)UDQFHVFD�)LRUL��(OLVDEHWWD�)L]]RWWL��$QQD�0DULD�)RUWLQD��(OHQD�*DOODUDWH��6LOYLD�*LDQL��
$QJHOR�*LRYDQQD��)UDQFHVFR�*RQ]DOHV��%LDQFD�0DJQL��6HUJLR�0DFFLz��0DVVLPLOLDQR�
0DJXJOLDQL��(QULFR�0DUFROLQ����5RVDQQD�0HORQH��0DQXHOD��0LJOLR��)HGHULFD�0LQJR]]L��
)UDQFHVFD�0LQLVL��&KLDUD�0RJQHWWL���(PLOLDQD�0RQJLDW��9DOHULD�0RUDWWL��/DXUD�1LIDQWDQL��
3DROR�1LIDQWDQL��9DOHQWLQD�2UVL��)UDQFR�3DVVDUHOOR��/RUHWWD�3RODFFKLQL��0DULOHQD�5DQ]D��
3DWUL]LD�5RPDQR��0DUFR�6DQWRUR��)UDQFR�6RQ]LQL��5LFFDUGR�$UGL]]RLD��0DVVLPLOLDQR�

0DJXJOLDQL��*OL�$PLFL�GHL�0XVHL�ROHJJHVL��,O�&HQWUR�6HUYL]LR�SHU�LO�9RORQWDULDWR���1RYDUD��
O·$EED]LD�%HQHGHWWLQD�´0DWHU�(FFOHVLDHµ�,VROD�6DQ�*LXOLR�2UWD�

)DPLJOLD�*DJOLDUGL
)UDWHOOL�*DUGHOOD

$QWRQLR�H�9LQFHQ]D�0D]]RQ]HOOL�
)UDQFHVFR�*RQ]DOHV
)DPLJOLD�-XOLWD

,O�YROXPH�q�VWDWR�ÀQDQ]LDWR�GD�
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,Q�FRSHUWLQD�
0DGRQQD�GHOOD�URVH�FRQ�VDQWL�H�GRQDWRUL��GL�%HUQDUGR�=HQDOH
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3UHPHVVD

3ULPD� R� SRL� VL� GRYUj� VFULYHUH� OD� VWRULD� GHO� 0XVHR� 'LRFHVDQR� GL� 1RYDUD� H� VL� GRYUDQQR�
DIIURQWDUH�OH�UDJLRQL�FKH�KDQQR�YLVWR�FRQWUDSSRVWL�GRQ�$QJHOR�6WRSSD�H�*LRYDQQL�5RPDQR��
FRVu�FRPH�DOO¶LQWHUQR�GHOOR�VWHVVR�GLEDWWLWR�VL�GRYUDQQR�DSSURIRQGLUH�OH�VFHOWH�RSHUDWH�GDOOD�
6RSULQWHQGHQ]D�DG�$URQD� LQ� VWUHWWD� VLQWRQLD�FRQ�GRQ�0DULR� ,QJHJQROL��QHJOL� VWHVVL� DQQL� LQ�
PRGR� SL�� GH¿ODWR� H� GLVFUHWR� q� QDWR� LO�0XVHR� 5HOLJLRVR� GL� 2OHJJLR� SHU� YRORQWj� GL� SDGUH�
$XJXVWR�0R]]HWWL��FRQ�LO�VLOHQ]LR�DVVHQVR�GHOOD�6RSULQWHQGHQ]D�GL�7RULQR��

'RSR�WDQWL�DQQL�GL�GLEDWWLWR��DOPHQR�LQ�3LHPRQWH��q�SUHYDOVD�OD�WHVL�FKH�XQ�PXVHR�FKH�FRQVHUYL�
HG�HVSRQJD�GLYHUVL�RJJHWWL�SURYHQLHQWL�GD�GLYHUVL�HGL¿FL�UHOLJLRVL��GHEED�HVVHUH�VWUHWWDPHQWH�
OHJDWR�DO� WHUULWRULR��GHEED�FLRq�ULÀHWWHUH� OD�UHDOWj�GHOOD�VLWXD]LRQH�HFRQRPLFD�H�FXOWXUDOH� LQ�
FXL�VL�WURYD�VHQ]D�JHUDUFKLH�H�VHQ]D�SUHFRQFHWWL��XQ�PXVHR�WHUULWRULDOH�q�SHU�VXD�GH¿QL]LRQH�
WROOHUDQWH� H� DQWLUD]]LVWD�� 3URSULR� SHU� TXHVWD� UDJLRQH� LO� SXQWR� GL� SDUWHQ]D� q� TXHOOR� GHOOD�
FRQRVFHQ]D�GL�WXWWR�LO�PDWHULDOH�HVLVWHQWH�H�TXLQGL�GHOOD�FDWDORJD]LRQH��HG�q�TXL�FKH�LQL]LD�LO�
JUDQGH�ODYRUR�GL�DQDOLVL�H�GL�VWXGLR�GL�WXWWH�OH�RSHUH�HVLVWHQWL�GD�SDUWH�GL�)ODYLD�)LRUL�FKH�LQ�
SLHQR�DFFRUGR�FRQ�OD�3DUURFFKLD�H�FRQ�OD�6RSULQWHQGHQ]D�KD�VFKHGDWR�WXWWL�JOL�RJJHWWL��JUDQGL�
H� SLFFROL�� EHOOL� H� EUXWWL�� VDQL� H�PDODWL� HVLVWHQWL� LQ� WXWWL� JOL� HGL¿FL� VDFUL� GL�2OHJJLR�� DQFRUD�
FRQVHUYDWL�QHL�OXRJKL�GL�SURYHQLHQ]D�R�WUDVSRUWDWL�QHO�0XVHR�5HOLJLRVR��

1HJOL�VWHVVL�DQQL�VL�q�SURFHGXWR��VHPSUH�LQ�DFFRUGR�FRQ�OD�6RSULQWHQGHQ]D��FKH�KD�LO�FRPSLWR�
LVWLWX]LRQDOH�GL�DXWRUL]]DUH�H�VHJXLUH�L�ODYRUL��DG�XQD�VHULH�GL�FDPSDJQH�PLUDWH�DO�UHFXSHUR�H�DO�
UHVWDXUR�GL�PROWLVVLPH�RSHUH�G¶DUWH��GDJOL�DIIUHVFKL�DOOH�WHOH��GDO�OHJQR�DL�PHWDOOL��GDOOD�FDUWD�
DL� WHVVLOL�� WDQWR�FKH�DWWUDYHUVR� L� UHVWDXUL�HVHJXLWL�GHOOH�GLYHUVH�RSHUH�FRQVHUYDWH�QHO�0XVHR�
5HOLJLRVR�VL�SRWUHEEH�VFULYHUH�XQD�VWRULD�GHL�UHVWDXUL�LQ�3LHPRQWH�H�LQ�SDUWLFRODUH�ULFRVWUXLUH�
OD�VWRULD�GL�PROWLVVLPL�UHVWDXUDWRUL�D�FRPLQFLDUH�GDL�ORUR�SULPL�SDVVL�QHO�FDPSR�GLI¿FLOH�GHO�
UHVWDXUR�

,�ULVXOWDWL�GL�TXHVWL�LPSHJQDWLYL�ODYRUL�GL�VFKHGDWXUD�H�GL�UHVWDXUR�VRQR�HYLGHQWL�LQ�TXHVWR�YROXPH�
FKH�SUHVHQWD�EXRQD�SDUWH�GHOOH�RSHUH�G¶DUWH�HVLVWHQWL�SHU�JUXSSL�RPRJHQHL�GL�SURYHQLHQ]D�H�
GL� UDFFROWD�� GDQGR� SHU� RJQL� JUXSSR� XQD� FKLDYH� LQWHUSUHWDWLYD�� /H� RSHUH� GL� SURSULHWj� GHOOH�
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GLYHUVH�SDUURFFKLH��GHOOH�GLYHUVH�FRQIUDWHUQLWH��GHL�GLYHUVL�RUDWRUL�ULSURGRWWH�LQ�TXHVWR�YROXPH�
SRVWH�XQD�DFFDQWR�DOO¶DOWUD�FL�DLXWDQR�D�ULFRVWUXLUH�OD�VWRULD�GL�RJQL�VLQJROR�HGL¿FLR�H�QHOOR�
VWHVVR�WHPSR�FL�SHUPHWWRQR�GL�FRJOLHUH�OH�GLYHUVH�HPHUJHQ]H�VWRULFKH�H�DUWLVWLFKH�H�VRSUDWWXWWR�
TXDOLWDWLYH�� O¶DIIUHVFR� WUHFHQWHVFR� GHOOD� 0DGRQQD� FRO� %DPELQR� SURYHQLHQWH� GDOOD� FKLHVD�
GHOO¶$QQXQFLDWD��OD�0DGRQQD�OLJQHD�GL�*DOQDJR��OD�WHOD�GHOOD�0DGRQQD�GHOOH�URVH�GL�%HUQDUGR�
=HQDOH� SURYHQLHQWH� GDOOD� &RQIUDWHUQLWD� GHO� 5RVDULR�� OH� WHOH� VHLFHQWHVFKH� GL� %DUWRORPHR�
9DQGRQL�H�VHWWHFHQWHVFKH�GHO�&X]]LR��OH�VWDWXH�YHVWLWH�GHOOD�0DGRQQD�GHOOD�&LQWXUD�H�GHOOD�
0DGRQQD�GHO�5RVDULR��LO�EXVWR�UHOLTXLDULR�GL�6DQ�%RQLIDFLR�SDSD�¿UPDWR�H�GDWDWR�GD�*LDFRPR�
0RQWL�GL�2UWD�

3DROR�9HQWXUROL�
JLj�IXQ]LRQDULR�VWRULFR�GHOO¶DUWH�
GHOOD�6RSULQWHQGHQ]D�SHU�LO�
3DWULPRQLR�6WRULFR��$UWLVWLFR�
HG�(WQRDQWURSRORJLFR�GHO�3LHPRQWH
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,QWURGX]LRQH
)ODYLD�)LRUL

8Q�PXVHR� q� FRVWLWXLWR� DQFKH� GDOOH� VXH� SXEEOLFD]LRQL�� (VVH� SHUPHWWRQR� GL� IDUH� LO� ELODQFLR�
GHOOH� FROOH]LRQL�� GL� YHUL¿FDUH� OH� DWWULEX]LRQL�� UDFFRJOLHUH� L� GDWL� H� L� ULIHULPHQWL� DUFKLYLVWLFL��
SHUPHWWHUH�DG�DOWUL�GL�FRQRVFHUH�OD�FRQVLVWHQ]D�GHOOH�FROOH]LRQL��DWWUDYHUVR�OH�VFKHGH�H�OD�GR�
FXPHQWD]LRQH�IRWRJUD¿FD��'RSR�LO�FDWDORJR�GHOOH�WDYROHWWH�YRWLYH��VWDPSDWR�QHO��������VL�q�
ULWHQXWR�LPSRUWDQWH�GRFXPHQWDUH�TXDQWR�q�DQFRUD�FRQVHUYDWR�QHO�PXVHR��D�TXDUDQW¶DQQL�GDOOD�
VXD�LVWLWX]LRQH��DXVSLFDQGR�OD�SXEEOLFD]LRQH�DQFKH��GHO�FDWDORJR�GHL�SDUDPHQWL�VDFUL��FKH�FR�
VWLWXLVFRQR�XQ�IRQGR�HFFH]LRQDOH�SHU�TXDOLWj�H�TXDQWLWj�GL�SH]]L�
$O�SULPR�LQYHQWDULR�WRSRJUD¿FR��FRUUHGDWR�GL�IRWRJUD¿H�DQFRUD�LQ�ELDQFR�H�QHUR��q�VHJXLWD�
OD�FDWDORJD]LRQH�GHOOH�RSHUH��GDO������DO�������XWLOL]]DQGR�LO�PRGHOOR�GL�VFKHGD�2$�SHU�OD�
6RSULQWHQGHQ]D�SHU� L�%HQL�$UWLVWLFL� H�6WRULFL�GHO�3LHPRQWH�� FRQ�XQ�DSSURIRQGLPHQWR�SHU� L�
WHVVLOL��8Q�VHFRQGR�LQYHQWDULR�q�VWDWR�UHGDWWR�GDOO¶8I¿FLR�G¶DUWH�VDFUD�GHOOD�'LRFHVL�GL�1RYDUD�
QHO������

$�GRQ�&DUOR�6FDFLJD��GLUHWWRUH�GHOO¶XI¿FLR�G¶DU�
WH�VDFUD�GHOOD�'LRFHVL�GL�1RYDUD��YD� OD�PLD� UL�
FRQRVFHQ]D�SHU� LO�VRVWHJQR�H� OD�YDORUL]]D]LRQH�
GHJOL�VWXGL�LQ�DPELWR�VWRULFR���DUWLVWLFR�
5LQJUD]LR�)UDQFR�&HUUXWL��6U��0DULD�/XFLD�H�6U��
0DULD�0DUWLQD�EHQHGHWWLQH��SHU�OD�GLVSRQLELOLWj�
QHL�PLHL�FRQIURQWL�

9LVLWDUH�LO�0XVHR�G¶DUWH�UHOLJLRVD�G¶2OHJJLR�VL�
JQL¿FD� ULSHUFRUUHUH� VHFROL� GL� VWRULD� GHOO¶DUWH� H�
GHOO¶�DUWLJLDQDWR�WUD�/RPEDUGLD�H�3LHPRQWH��3HU�
FDSLUH�OH�RSHUH�H�JOL�RJJHWWL�LQ�HVVR�FRQVHUYDWL�H��
QHOO¶LQVLHPH��OHJDWL�GDOOD�VWRULD�GHOOD��GHYR]LRQH�
FDWWROLFD��EDVWHUHEEH�OHJJHUH��OH�³,QVWUXFWLRQXP�
IDEULFDH� HW� VXSHOOHFWLOLV� HFFOHVLDVWLFDH«´� � GL�

&DUOR�%RUURPHR��FDUGLQDOH�GL�6DFUD�5RPDQD�&KLHVD�FRQ� LO� WLWROR�GL�6DQWD�3UDVVHGH��$UFL�
YHVFRYR�GHOOD�&KLHVD�PLODQHVH��VHFRQGR�LO�GHFUHWR�GHO�,,,�FRQFLOLR�SURYLQFLDOH��FKH�RUGLQD�H�
FRQVLJOLD�OH�LVWUX]LRQL�LQWRUQR�DL�OXRJKL�H�DOOH�VXSSHOOHWWLOL�HFFOHVLDVWLFKH�GL�HGL¿FL�VDFUL��FDS�
SHOOH��DOWDUL��RUDWRUL��EDWWLVWHUL��VDFUDUL�H�DOWUR��H�VXOOD�FRQIH]LRQH�GHOO¶DSSDUDWR�SDUDPHQWDOH��
GLVSRQHQGR�DQFKH�SUHVFUL]LRQL��SHU�FLz�FKH�SDUH�SL��RSSRUWXQR�H�DGDWWR�DOO¶XVR�IUHTXHQWH�H�
DOO¶RUQDPHQWR�GHOOH�FKLHVH�GHOOH�GLRFHVL�

>«@�$YHQGR�VWDELOLWR�GL�FRPSLHUH�D�QRVWUD�FXUD�TXHVW¶RSHUD�QHO�VLQRGR�SURYLQFLDOH��VX�FRQVLJOLR�
GHL�QRVWUL�FRQIUDWHOOL�YHVFRYL��DEELDPR�PLUDWR�VROWDQWR�D�IDU�GLOLJHQWHPHQWH�SRUUH�LQ�HVHFX]LRQL�
OH�QRVWUH��FRVWLWX]LRQL�H�L�QRVWUL�GHFUHWL�SURYLQFLDOL�VX�WDOH�DUJRPHQWR��JLj�GD�QRL�LOOXVWUDWL«@�«�
H�D�SURYYHGHUH�SHU�OR�VSOHQGRUH�H�LO�FXOWR�IXWXUL�GL�WXWWH�OH�FKLHVH��VRSUDWWXWWR�OH�SDUURFFKLDOL«@�
�QHOOD�WUDGX]LRQH��LWDOLDQD�GL�=HOLD�*URVVHOOL��D�FXUD�GHOOD�SURI�D�0��/XLVD�*DWWL�3HUHU��

1HO�OLEUR�VHFRQGR�GHOOH�³,VWUXFWLRQXP«�´�VL�GDQQR�GLVSRVL]LRQL�VXOOH�VXSSHOOHWWLOL�HFFOHVLDVWL�
FKH��YL�VRQR�GHVFULWWH�OH�UHJROH�SHU�SRWHU�EHQH�RI¿FLDUH���WXWWR�FLz�FKH�VHUYH�SHU�L�ULWL�UHOLJLRVL�
YLHQH�GHVFULWWR�QHOOD�IRUPD��QHOOH�PLVXUH�H�QHL�PDWHULDOL��3HU�L�SDUURFL�VL�WUDWWDYD�GL�XQ�DLXWR�
SUH]LRVR�H�XQD�WUDFFLD�GD�VHJXLUH��4XHVWR�LQ�HWj�SRVWULGHQWLQD��SULPD�GHO�������GDWD�GHOOD�PRU�
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WH�GHO�FDUGLQDOH��&DUOR�%RUURPHR��/H�GLVSRVL]LRQL�YHQQHUR�VHJXLWH��LQ�WXWWD�OD�'LRFHVL�ORPEDU�
GD�H�QHOOH�GLRFHVL�OLPLWURIH���QHOOD�'LRFHVL�QRYDUHVH�FL�IX�XQD�FXUD�SDUWLFRODUH�QHO�ULQQRYDUH�
OH�FKLHVH�H�VHJXLUH�OH�QXRYH�QRUPH�RVVHUYDQGR�OH�GLVSRVL]LRQL�SRVWULGHQWLQH�LQ�VHJXLWR�DOOD�
QRPLQD�D�YHVFRYR�GL�FROXL�FKH�IX�LO�VHJUHWDULR�GHOO¶DUFLYHVFRYR�%RUURPHR��&DUOR�%DVFDSq��
VXOOD�FDWWHGUD�YHVFRYLOH�GL�1RYDUD��GDO������DO�������*OL�HGL¿FL�VDFUL�QRYDUHVL�VL�ULQQRYDURQR�
H�TXDVL�WXWWL�FRQVHUYDQR�DQFRUD�L�SDUDPHQWL�GL�VHWD�GDWDELOL�DOOD�¿QH�GHO�;9,�VHFROR��VHFRQGR�
OH�GLVSRVL]LRQL�GHL�GHFUHWL�YHVFRYLOL��FRPH�q�VWDWR�VSOHQGLGDPHQWH�LOOXVWUDWR�H�GRFXPHQWDWR�LQ�
RFFDVLRQH�GHOOD�PRVWUD�³,�WHVVLOL�QHOO¶HWj�GL�&DUOR�%DVFDSq´�FRRUGLQDWD�GD�3DROR�9HQWXUROL�H�
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SURPRVVD�GD�GRQ�&DUOR�6FDFLJD���6HPEUD�FL�VLD�VWDWD��XQD�VRUWD�GL�JDUD�SHU�DGRUQDUH�OH�FKLHVH�
D�JLXGLFDUH�GD�TXHOOR�FKH�q�JLXQWR�VLQR�D�QRL��H�FKH��IRUVH��FRVWLWXLVFH�XQD�PLQLPD�SDUWH�GL�
TXHOOR�FKH�HVLVWHYD�
(QWUDUH�QHO�PXVHR�G¶DUWH�UHOLJLRVD�ROHJJHVH�VLJQL¿FD��TXLQGL����LPPHUJHUVL�QHOOD�FXOWXUD�FRQ�
WURULIRUPLVWLFD�ORPEDUGD�GDOOD�¿QH�GHO�;9,�VHFROR��VLQR�DOOD�ULIRUPD�GHO�&RQFLOLR�9DWLFDQR�
,,�GHJOL�DQQL�VHVVDQWD�GHO�;;�VHFROR��SL��GL� �TXDWWUR�VHFROL� LQ�FXL� WXWWR� ULFRUGD� O¶LPSHJQR�
GHOOD��FKLHVD�FDWWROLFD�GL�FRQYHUWLUH�H�GL�LQGLUL]]DUH�OD�GHYR]LRQH�GHL�IHGHOL��6LJQL¿FD�DQFKH�
WHVWLPRQLDUH�H�FRQRVFHUH�OD�FXOWXUD�¿JXUDWLYD�H�O¶DUWLJLDQDWR�LQ�HVLWL�DOWL�H�FRVu�UDUL�GD�WURYDUH�



��

)ODYLD�)LRUL

'LSLQWL��DUUHGL�H�VXSSHOOHWWLOL
GDO�;,9�DO�;,;�VHFROR
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&RQIUDWHUQLWD�GHO�6DQWR�5RVDULR

/·DWWXDOH� VHGH� GHOOD� FRQIUDWHUQLWD� GHO� 6DQWR� 5RVDULR� q� VWDWD� ULFDYDWD� GDOOD� FKLXVXUD�
GHOO·LQWHUFRORQQLR�DQWRQHOOLDQR�FKH�GHÀQLYD�LO�SURVSHWWR�PHULGLRQDOH�GHOOD�FKLHVD�SDUURFFKLDOH�
GHO� 6DQWL� 3LHWUR� H� 3DROR� $SRVWROL�� FRQFHVVR� GDOO·DUFLSUHWH� GHL� VDQWL� 3LHWUR� H� 3DROR� LQ�
VRVWLWX]LRQH�GHOO·DQWLFR�RUDWRULR�GHOOD�FRQIUDWHUQLWD��GHPROLWR�LQ�RFFDVLRQH�GHOOD�UHDOL]]D]LRQH�
GHOOD�JUDQGLRVD�FKLHVD�DQWRQHOOLDQD��1HOOD�VHGH�RWWRFHQWHVFD��q�FRQVHUYDWR��LQ�SDUWH�O·DQWLFR���
FRUR�OLJQHR��LQ�GRSSLR�RUGLQH�GL�VWDOOL�FRQ�LO�EDGDORQH��OHJJuR�FRUDOH��
/·DOWDUH��LQ�PDWWRQL�LQWRQDFDWL��SRUWD�OH�PRGLÀFKH�GHOO·LQL]LR�GHO�;;�VHFROR��FRQ�OD�QLFFKLD�
FKH�RVSLWD�OD�0DGRQQD�FRO�%DPELQR��YHVWLWL�GL�VHWD�
/D�FRQIUDWHUQLWD��GL�IRQGD]LRQH�FLQTXHFHQWHVFD��VL�ULPDQGD�DO�WHVWR�GL�&��%HUWLQRWWL��DYHYD�XQ�
SURSULR�RUDWRULR�FRQÀQDQWH�FRQ�OD�FKLHVD�SDUURFFKLDOH�GHL�6DQWL�3LHWUR�H�3DROR��'DL�GRFXPHQWL�
DUFKLYLVWLFL�HPHUJH�OD�QRWL]LD�GHOOD�FRVWUX]LRQH�GL�XQD�QXRYD�VWUXWWXUD�FRPH�VHGH��HGLÀFDWD�
SULPD�GHO�������$6'1�W������I������ULFRUGDWR�DQFRUD�QHOOD�YLVLWD�SDVWRUDOH�GHO������FRPH�
QXRYR� RUDWRULR� �$6'1�� W�� ���� I�� ����� 5LVDOH� DOOD�PHWj� GHO�;9,,,� VHFROR� OD� ULSODVPD]LRQH�
GHOO·RUDWRULR�H��SHU�O·RFFDVLRQH��YLHQH�DFTXLVLWR�LO�QXRYR�DELWR�H�LO�PDQWR�GL�VHWD�GHOOD�0DGRQQD�
OLJQHD��DQFRUD�FRQVHUYDWD�QHOOD�QLFFKLD�VRSUD�O·DOWDUH�GHOO·DWWXDOH�RUDWRULR��VHGH�GHO�PXVHR�

/H� RSHUH� DWWHVWDQR�� LQ�PDQFDQ]D� GL� GRFXPHQWL�� O·DQWLFKLWj� GHOOD� GHYR]LRQH� DOOD�0DGRQQD�
GHO�5RVDULR�� FRPH� OD�0DGRQQD�GHOOH� URVH�� GHOOD�ÀQH�GHO�;9�LQL]LR�;9,� VHFROR�� DWWULEXLWD�
D� %HUQDUGR� =HQDOH�� WHOD� � FKH� WHVWLPRQLD� O·DOWD� TXDOLWj� GHOOH� VFHOWH� GL� XQD� FRPPLWWHQ]D�
HFFH]LRQDOPHQWH�IDFROWRVD�H�YLFLQR�DJOL�DPELHQWL�PLODQHVL��/D�WHFQLFD��WHPSHUD�VX�GLDJRQDOH�
GL�OLQR��KD�IDWWR�LSRWL]]DUH�O·XWLOL]]R�GHOO·RSHUD�FRPH�VWHQGDUGR��$VWUXD���������/D�SUHVHQ]D�
GHOOH�URVH��D�VLPEROR�GL�SUHJKLHUD�RIIHUWD�GDOOD�0DGRQQD�FRO�%DPELQR�DL�VDQWL�GRPHQLFDQL��
q�VHJQDOH�GHOO·DQWLFKLWj�GHOOD�GHYR]LRQH��SRL�VRVWLWXLWD�FRQ�OD�UDIÀJXUD]LRQH�GHOOD�FRURQD�GHO�
URVDULR�
/·LQYHQWDULR�GDWDWR����JLXJQR������UHGDWWR�D�2OHJJLR�H�FRQVHUYDWR�QHOO·$UFKLYLR�VWRULFR�GHOOD�
GLRFHVL�GL�1RYDUD��$6'1��93�D��������W����I������GRFXPHQWD�OD�ULFFKH]]D�GHOOD�GRWD]LRQH�
GHOOD�VDFUHVWLD�GHOOD�FRQIUDWHUQLWD�SHU�OD�ULFFKH]]D�GHL�SDUDPHQWL��SLDQHWH��SDOLRWWL��FDOLFL��GXH�
VWHQGDUGL�H�OD�0DGRQQD�GL�OHJQR�YHVWLWD�GL�VHWD��RJJHWWR�GL�VWXGL�H�LQWHUYHQWL�GL�UHVWDXUR�LQ�
TXHVWL�DQQL�
$QFKH� LO� GLSLQWR� UDIÀJXUDQWH� OD�0DGRQQD� GHO�5RVDULR� FRQ� VDQWL� H� FRPPLWWHQWL�� GHOOD� ÀQH�
GHO�;9,�VHFROR�FRQIHUPD�OD�TXDOLWj�GHOOH�VFHOWH�SHU�OD�FRQIUDWHUQLWD��GD�SDUWH�GL�FRQIUDWHOOL�
IDFROWRVL�LYL�UDIÀJXUDWL�
,O�SDOLRWWR��GL� UDPH�DUJHQWDWR�H�GRUDWR�� LQ�XVR�FRPXQH�FRQ� OD�FRQIUDWHUQLWD�GHO�6DQWLVVLPR�
6DFUDPHQWR� UDJJLXQJH� DOWL� OLYHOOL� GL� GHÀQL]LRQH� GHOOD� GHFRUD]LRQH� EDURFFD� H� GL� VWXGLR�
SURVSHWWLFR�GHOOH�ÀJXUH�QHO�PHGDJOLRQH�FHQWUDOH�
/D�0DGRQQD�FRO�EDPELQR��YHVWLWL�GL�VHWD�ULFDPDWD�LQ�VHWD��DUJHQWR�H�DUJHQWR�GRUDWR��GRWDWL�GL�
DELWR�QXRYR�QHO�������DFTXLVWDWR�LQ�RFFDVLRQH�GHO�ULIDFLPHQWR�GHO�QXRYR�DOWDUH�QHOO·RUDWRULR�
GHOOD�FRQIUDWHUQLWD��VRQR�XQ�DOWUR�VHJQR�GHOOD�ULFFKH]]D�GHOOD�FRQIUDWHUQLWD�
'XH�PDHVWRVL�VWHQGDUGL�FRQIH]LRQDWL�FRQ�WHVVXWL��GLSLQWL�H�ULFDPDWL�H�FRQ�VHWD�SROLFURPD��FRQ�
LPERWWLWXUD�LQ�IRUWH�ULOLHYR�LQ�DUJHQWR�H�DUJHQWR�GRUDWR�ÀODWR�H�ODPHOODUH�FRQIHUPD�TXDQWR�JLj�
VFULWWR�
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%HUQDUGR�=HQDOH�H�FROODERUDWRUH��7UHYLJOLR�������FLUFD�²�0LODQR�������

0DGRQQD�GHOOH�URVH�FRQ�VDQ�'RPHQLFR��XQ�VDQWR�GRPHQLFDQR�H�L�FRPPLWWHQWL
ÀQH�;9���LQL]LR�;9,�VHFROR
7HPSHUD�VX�WHVVXWR�GLDJRQDOH�LQ�OLQR�����[�����FP

/D� SDOD� UDIÀJXUD� OD�0DGRQQD� H� LO� EDPELQR� LQ� WURQR� VX� DOWD� SUHGHOOD� JLDOOD�� H� GXH� 6DQWL�
GRPHQLFDQL� FKH� SRUJRQR� XQD� URVD�� $L� ODWL� YL� VRQR� XRPLQL� D� VLQLVWUD� H� GRQQH� D� GHVWUD��
LQJLQRFFKLDWL��,O�FRORUH�URVVR�SUHGRPLQD�QHOOH�YHVWL�GHOOH�ÀJXUH�SRVWH�TXDVL�LQ�VHPLFHUFKLR��
/D�VHFRQGD��ÀJXUD�GD�GHVWUD��ULWUDH�XQD�GRQQD�DQ]LDQD�FRQ�XQ�SDQQR�ELDQFR�LQ�WHVWD��H�XQ�
EDPELQR�LQ�EUDFFLR�

/·RSHUD�SURYLHQH�GDOO·DQWLFD�FKLHVD�GHL�6DQWL�3LHWUR��3DROR��H�0LFKHOH��HGLÀFDWD�SULPD�GHO��
����� LQ�RFFDVLRQH�GHO�SDVVDJJLR�GL�SDUURFFKLDOLWj�GDOOD�PHGLHYDOH�FKLHVD�GL�6DQ�0LFKHOH��
/·LFRQRJUDÀD� GHOOD�0DGRQQD� GHOOH� URVH� H� O·DXWRUH� SUHVWLJLRVR� DWWHVWDQR� OD� SUHFRFLWj� GHOOD�
GHYR]LRQH�DO�5RVDULR�GD�SDUWH�GL�FRPPLWWHQWL��ULFRQRVFLXWL�GD�3DROD�$VWUXD�QHL�IHXGDWDUL�GHO�
ERUJR�ROHJJHVH��L�%RORJQLQL�$WWHQGROR��$VWUXD���������DQFKH�VH�QRQ�HVFOXGHUHL�OD�SRVVLELOH�
SUHVHQ]D�GHL�%HOOLQL��/D�FRQIUDWHUQLWD�GHO�6DQWR�5RVDULR�q�VWDWD�LVWLWXLWD��VHFRQGR�XQD�PHPRULD�
GHO�������DQQRWDWD�QHO�UHJLVWUR�VHLFHQWHVFR�GHOO·DVVRFLD]LRQH��LQ�2OHJJLR�LO����PDU]R������
SHU� LQL]LDWLYD�GHO� IUDWH�GHOO·RUGLQH�GRPHQLFDQR�%HUQDUGLQR�GD�7RULQR��/D�FRQIUDWHUQLWD�GHO�
5RVDULR�q�PHQ]LRQDWD�SHU� OD�SULPD�YROWD�QHO�������&��%HOWUDPL��������S�������PD� LQ�TXHO�
WHPSR��VHPSUH�DG�2OHJJLR��HUD�JLj�FRQVLGHUDWD�DQWLFD��9HQQH�DJJUHJDWD�DOO·�$UFL��FRQIUDWHUQLWD�
URPDQD�QHO�������1HOOD�YLVLWD�SDVWRUDOH�GHO�������$32��IDOG����YLVLWD�SDVW��GHO�������VL�FLWD�
XQD�LFRQD�ODFHUD�GD�UHVWDXUDUH��
'DO� ����� QHOOD� FKLHVD� SDUURFFKLDOH� ROHJJHVH� VRQR� GRFXPHQWDWL� GXH� DOWDUL� FRQ� FDSSHOOD��
GHGLFDWL�DOOD�0DGRQQD�GHO�5RVDULR��XQR�FRQ�XQ�QXRYR�RUDWRULR��DSSRVLWDPHQWH�IDEEULFDWR�SHU�
L�FRQIUDWHOOL��FRQ�VWDWXD�OLJQHD�YHVWLWD�GL�VHWD��GHOOD�0DGRQQD�FRQ�LO�EDPELQR��O·DOWUR�YHFFKLR��
FRQ�GLSLQWR�VRSUD�O·DOWDUH��DQWLFD�VHGH�GHOOD�´6RFLHWj�GHO�5RVDULRµ��/·HGLÀFD]LRQH�GL�XQ�QXRYR�
RUDWRULR� FRQ� LO� ULIHULPHQWR� D� XQ� XQLFR� OHJDWR� GL� 3LHWUR�7RVL� FKH� FRQ� WHVWDPHQWR� �� JLXJQR�
������QRWDLR�0LFKHOH�1HJUL�GL�2OHJJLR��SHUPHWWH�LO�FRPSOHWDPHQWR�GHOOD�FDSSHOOD��VXJJHULVFH�
O·HVLJHQ]D�GL�QXRYL�VSD]L�SHU�L�FRQIUDWHOOL��SXU�PDQWHQHQGR�O·DOWDUH�YHFFKLR��GL�MXVSDWURQDWR�
GHL�%HOOLQL�GL�2OHJJLR��/D�SUHVHQ]D�QHO�PXVHR�G·DUWH�UHOLJLRVD�GL�XQD�VHFRQGD�SDOD�G·DOWDUH�
UDIÀJXUDQWH�OD�0DGRQQD�GHO�5RVDULR�FRQ�VDQ�3LHWUR�0DUWLUH�H�VDQ�'RPHQLFR�H�GRQDWRUL�FRQ�
FRQIUDWHOOL��GD�DVFULYHUH�DOOD�VHFRQGD�PHWj�GHO�;9,�VHFROR��GL�XQ�PDHVWUR�GHOO·DPELWR�PLODQHVH��
VXJJHULVFH�OD�UHDOL]]D]LRQH�GHOOD�QXRYD�SDOD�SHU�O·DOWDUH�GHO�5RVDULR�YHFFKLR�LQ�VRVWLWX]LRQH�LQ�
TXHOOD�]HQDOLDQD��,�GXH�GLSLQWL�FRQ�OD�0DGRQQD�GHO�5RVDULR�H�YDULH�ÀJXUH�q�VHJQDODWD�QHJOL�DWWL�
GL�YLVLWD�SDVWRUDOH�GHO�������FROORFDWL�DL�ODWL�GHOOD�VWDWXD�OLJQHD�SRVWD�VRSUD�O·DOWDUH��,Q�VHJXLWR�
DOOD�ULFRVWUX]LRQH�GHOOD�FKLHVD�D�RSHUD�GL�$OHVVDQGUR�$QWRQHOOL�GRSR�LO�������OH�RSHUH�YHQQHUR�
ULFRYHUDWH�LQ�VDFUHVWLD��GRYH�SDGUH�0R]]HWWL��SDUURFR�GL�2OHJJLR��OH�UHFXSHUz��/·LFRQRJUDÀD�
q�LQWHUHVVDQWH�SHU�OD�UDIÀJXUD]LRQH�GHOOH�URVH��VLPEROR�GHO�URVDULR�UDSSUHVHQWDWR��LQ�VHJXLWR��
GDOOD�FRURQD�FRQ�L�JUDQL�H�OD�FURFH��6HJQDODWR�GD�*LRYDQQL�5RPDQR��3DROD�$VWUXD�LSRWL]]D�
O·XWLOL]]R�GHO�GLSLQWR�FRPH�VWHQGDUGR�SURFHVVLRQDOH��QHOO·HVDXULHQWH�VWXGLR�GHO������DVFULYH�
O·RSHUD�DO�����������LQ�EDVH�DL�GDWL�VWLOLVWLFL�H�ULVFRQWUD�XQ�́ LQFRQVXHWR�LPSDFFLR�GL�HVHFX]LRQH�
SLWWRULFDµ� QHOO·RSHUD� ROHJJHVH��PRWLYDQGROR� DOO·LQWHUYHQWR�GL� XQ� FROODERUDWRUH� GHO�PDHVWUR�
PLODQHVH�� 1HOO·DUFKLWHWWXUD� GHVFULWWD� QHOOR� VIRQGR� GHOOD� SDOD�� YLHQH� ULFRQRVFLXWR� O·RUGLQH�
VXSHULRUH�GHOOD�IDFFLDWD�GHO�SDOD]]R�/DQGULDQL�D�0LODQR��FRVu�GRFXPHQWDWR�VLQR�DO�;,;�VHFROR�
H�LO�VDQWR�D�GHVWUD�SRWUHEEH�HVVHUH�LGHQWLÀFDWR�QHO�EHDWR�$ODQR�GHOOD�5XSH��SUHGLFDWRUH�GHOOD�
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6FXOWRUH�ORPEDUGR�SLHPRQWHVH
0DGRQQD�GHO�5RVDULR��;9,�VHFROR��PHWj�GHO�;9,,,�VHFROR�������
/HJQR�LQWDJOLDWR��GLSLQWR�H�GRUDWR
9HVWL��*URV�GH�7RXUV�GL�VHWD�ULFDPDWH�FRQ�ÀOL�GL�VHWD�SROLFURPL��DUJHQWR�H�DUJHQWR�GRUDWR�ÀODWR��
�����
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/D�VWDWXD�GHOOD�9HUJLQH��SRVWD�LQ�SLHGL��VRUUHJJH�LO�%DPELQR�EHQHGLFHQWH��(QWUDPEH�OH�VWDWXH��
SROLFURPH��VRQR�ULYHVWLWH�GL�DELWL�GL�VHWD�FRQ�ULFFKL�ULFDPL�HVHJXLWL�FRQ�ÀOL�GL�VHWD�SROLFURPL��
H�FRSHUWH�GD�XQ�XQLFR�PDQWR�GL�VHWD�WHVVXWR�H�JXDUQLWR�GL�SL]]R��,�FRORUL�SUHYDOHQWL�VRQR�O·RUR��
O·D]]XUUR��LO�YHUGH�H�LO�URVVR�SHU�L�ÀRUL��URVH��VXJOL�DELWL�
6XOOH�VWDWXH�YL�VRQR�GXH�FRURQH�GL�PHWDOOR�DUJHQWDWR��LO�URVDULR�H�FROODQH�YRWLYH�
&ROORFDWD�QHOOD�QLFFKLD� VRSUD� O·DOWDUH�GHOOD�QXRYD� VHGH�GHOOD�&RQIUDWHUQLWD�GHO�5RVDULR�� OD�
VWDWXD�FRVWLWXLVFH��FRQ�OD�SDOD�GHOOD�0DGRQQD�GHOOH�URVH��XQR�GHL�SH]]L�SL��DQWLFKL�H�SUH]LRVL�
GHO�0XVHR�G·$UWH�5HOLJLRVR�VLD�SHU�OD�TXDOLWj�GHOOD�VFXOWXUD�VLD�SHU�OD�SUH]LRVLWj�GHOOH�VWRIIH��
/D�SULPD�PHQ]LRQH�GHOO·RSHUD�q�GHO�������$6'1��W������I��������QHOO·LQYHQWDULR��́ GHOL�UREL�GLOD�
VFROD�GHO�VDQWR�URVDULRµ�q�GHVFULWWD�´XQD�PDGRQD�GL�OHJQR�FRO�YHVWLWR�VHULFRµ�LQVLHPH�D�´XQR�
PDQWR�GL�VHWD�DUJHQWLQD�HW�RUR�H�GXH�]DQGDGL�HW�XQD�YROLQD��"��SHU�GHWD�PDGRQDµ�XQD�YHVWH�
GLOD�PDGRQD�GL�UDVR�ELDQFR�JXDUQLWR�G·RUR�H�XQR�PDQWR�DUJHQWLQR�JXDUQLWR�G·RURµ�$6'1�93��
W����� II����������������SRL�FRPSDUH�VHPSUH�QHJOL� LQYHQWDUL�GHOOD�FRQIUDWHUQLWD��$VFULYLELOH�
DOOD�VHFRQGD�PHWj�GHO�VHFROR�;9,�� OD�FDUDWWHULVWLFD�GHO�PRGHOODWR�WRQGHJJLDQWH�LQGXFRQR�D�
VWUHWWL� FRQIURQWL� FRQ� VFXOWXUH� GHOO·DPELHQWH�SLHPRQWHVH�ORPEDUGR�GHOO·DUFR� DOSLQR��PHQWUH�
OH�VWRIIH�ULFDPDWH�VRQR�SL��YLFLQR�DOO·DPELHQWH�DUWLVWLFR�ORPEDUGR��$O������ULVDOH�O·DFTXLVWR�
GHOO·DELWR�LQ�PRHOOD�ELDQFD�ULFDPDWD�FRQ�ÀOL�VHULFL�SROLFURPL��DUJHQWR�H�DUJHQWR�GRUDWR�ÀODWR��
/D�FRPSRVL]LRQH�GHO�ULFDPR�q�ULFFD�H�DUWLFRODWD��LPSRVWDWD�LQ�FRPSRVL]LRQH�VLPPHWULFD���FRQ�
XQ�PRWLYR�FHQWUDOH�D�IRQWDQD�H�FRURQH�FRQ�FRUQXFRSLH�DL�ODWL��6RWWR�O·DELWR�VHWWHFHQWHVFR�HUD�
FRQVHUYDWR�OR�VFDPLFLDWR�GL�GDPDVFR�EOX�
/·RSHUD�q�VWDWD�UHVWDXUDWD�QHO������GDO�/DERUDWRULR�UHVWDXUR�WHVVLOH�GHOO·$EED]LD�EHQHGHWWLQD�
´0DWHU�(FFOHVLDHµ�,VROD�6DQ�*LXOLR�SHU�JOL�DELWL�LQ�VHWD��)HGHULFR�%DUEHULV�SHU�LO�VLPXODFUR�
OLJQHR��FRQ�OD�VXSHUYLVLRQH�H�GLUH]LRQH�GL�0��'HOO·2PR�

�
&ROODQH�H�FRURQH�GHO�5RVDULR�GHO�VLPXODFUR�OLJQHR
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3DUWLFRODUH� GHOOD� EDVH� GHO� VLPXODFUR�
OLJQHR

1HOOD�SDJLQD�VHJXHQWH�
SDUWLFRODUH�GHOOH�YHVWH�GL�VHWD�ULFDPDWD
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,QGXOJHQ]D�SOHQDULD������
3HUJDPHQD�GLSLQWD�H�VLJLOOL
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&DUOD�%HUWLQRWWL�-XOLWWD

/·$UFKLYLR� 6WRULFR� GHOOH� &RQIUDWHUQLWH�� VH]LRQH� GHOO·DUFKLYLR� GHOOD� SDUURFFKLDOH�� q� VWDWR�
RUGLQDWR�H�VXGGLYLVR�LQ�IDOGRQL��WRPL��H�IDVFLFROL��GD�SDGUH�$XJXVWR�0R]]HWWL�QHJOL�DQQL�2WWDQWD�
GHO�VHFROR�SDVVDWR�H��LQ�XQ�VHFRQGR�WHPSR��LQYHQWDULDWR�GDOOD�VLJQRUD�&DUOD�%HUWLQRWWL�-XOLWD��
/D� VHGH� q� QHOO·2UDWRULR� GL� 6DQWD�&URFH�� GHOOD�&RQIUDWHUQLWD� RPRQLPD�� GRYH� q� FRQVHUYDWD�
DQFKH�OD�%LEOLRWHFD�GHL�3DUURFL��
&RVWLWXLVFH�XQ�GRFXPHQWR�LPSRUWDQWH�GHOOD�VWRULD�ROHJJHVH�GDO�;9,�DO�;,;�VHFROR�OHJDWD�LQ�
PRGR�SURIRQGR�DOOD�YLWD�VRFLDOH�H�UHOLJLRVD�GHO�%RUJR�



���



���

8QR�VJXDUGR�DO�SDUWLFRODUH�
&LQTXHFHQWLQH�H�6HLFHQWLQH�GHOOD�%LEOLRWHFD�GHL�3DUURFL�GL�2OHJJLR

9DOHQWLQD�6RQ]LQL

/D�ELEOLRWHFD�GHL�SDUURFL
/D�ELEOLRWHFD�GHL�SDUURFL�GL�2OHJJLR�q�XQR�GHL�QXPHURVL�HVHPSL�GL�UDFFROWH�OLEUDULH�VWUDWLÀFDWHVL�
QHO�WHPSR��IUXWWR�GHOO·DFFXPXOR��VSHVVR�GLVRUGLQDWR�H�GLVRUJDQLFR��GL�WHVWL�XWLOL]]DWL�VLD�SHU�OR�
VWXGLR��VLD�SHU�LO�GLOHWWR�GHO�FOHUR�
,Q�PROWL�GHL�FDVL� ULOHYDWL�QHOOH�ULFRJQL]LRQL�GL�TXHVWL�JLDFLPHQWL�ELEOLRJUDÀFL�� LO�SRVVHVVRUH�
VL� SHUGH� QHOOD� QRWWH� GHL� WHPSL�� H� YLHQH� GL� YROWD� LQ� YROWD� ULPSLD]]DWR� GDOOR� VWXGHQWH�� R� GDO�
QXRYR�SDUURFR�FKH�XWLOL]]DQR�FRPH�SURSUL�WHVWL�ODVFLDWL�GDL�ORUR�SUHGHFHVVRUL�H�ULWURYDWL�QHOOD�
FDQRQLFD��

L�WHVWL�FKH�ÀJXUDYDQR�QHJOL�HOHQFKL�QRQ�QHFHVVDULDPHQWH�HUDQR�VWDWL�WXWWL�DFTXLVWDWL�R�DFTXLVLWL�GDOO·HVWHQVRUH�
GHOOD�OLVWD��SRWHYDQR�GHULYDUH�GD�ODVFLWL��HG�DYHUH�LQ�RULJLQH�IDWWR�SDUWH�GHOOH�ELEOLRWHFKH�GHOOH�IDPLJOLH�G·RULJLQH�
GHL�SDUURFL�R�GL�SDUHQWL�VDFHUGRWL��RSSXUH�SRWHYDQR�HVVHUH�DSSDUWHQXWL�D�XQ�SUHFHGHQWH�SDUURFR��

,O�SDUURFR�q�VSHVVR�O·XQLFR�FKH�VD�OHJJHUH��VRSUDWWXWWR�QHJOL�DJJORPHUDWL�SL��SLFFROL��/·XQLFR�
´FKH�PHWWH� LQ� FRPXQLFD]LRQH� OH� VLQJROH� VWUXWWXUH� ORFDOL� FRO�PRQGR� HVWHUQR�� FKH� WUDVPHWWH�
XQ·LGHRORJLD�H�XQD�FXOWXUD�D�HVVH�HVWHUQHµ����$G�2OHJJLR�SUREDELOPHQWH��DQFKH�QHO�&LQTXHFHQWR��
YLYHYDQR�FRPXQTXH�SHUVRQH�FKH��FRPH�LO�FXUDWR��VDSHYDQR�OHJJHUH�H�VFULYHUH��EHQFKp�QRQ�
SRVVHGHVVHUR� OLEUL��1RQ� DEELDPR� WHVWLPRQLDQ]H� FKH� FL� FRQVHQWDQR� GL� YDOXWDUH� LO� JUDGR� GL�
FXOWXUD�GHOOD�SRSROD]LRQH�ROHJJHVH��FRPH��GHO�UHVWR��OH�QRWL]LH�GRFXPHQWDULH�VXOOD�ELEOLRWHFD�
LQ�RJJHWWR�QRQ�VRQR�LQ�JUDGR�GL�FKLDULUH�FRQ�FHUWH]]D�OD�JHQHVL�H�LO�SHUFRUVR�GHOOD�FROOH]LRQH��
Qp�GL�IDU�OXFH�LQ�PRGR�GHÀQLWLYR�VXL�SRVVHVVRUL�FKH��VROR�VDOWXDULDPHQWH��ODVFLDQR�WUDFFLD�GHO�
ORUR�SDVVDJJLR�JORVVDQGR�L�WHVWL��R�DSSRQHQGR�OD�ORUR�ÀUPD�VXO�IURQWHVSL]LR��
1RQ� VL� ULQYLHQH� DOFXQD� ELEOLRWHFD� GL� RUGLQH� UHOLJLRVR� DG�2OHJJLR� QHO� FHQVLPHQWR� RSHUDWR�
GDOOD� &RQJUHJD]LRQH� GHOO·,QGLFH� WUD� LO� ����� H� LO� ������� (� GHO� UHVWR�� O·LQGDJLQH� FRQGRWWD�
GD�(PLOLD'DKQN�%DURIÀR�QRQ�KD� HYLGHQ]LDWR� UDFFROWH� OLEUDULH� ULIHULWH� D� FRQJUHJD]LRQL� VXO�
WHUULWRULR�QRYDUHVH��$QFKH�GD�TXHVWR�SXQWR�GL�YLVWD��TXLQGL��QRQ�VL�ULHVFH�D�FKLDULUH�LQ�PRGR�
VLJQLÀFDWLYR�OD�GRWD]LRQH�GL�OLEUL�GL�HFFOHVLDVWLFL�H�UHOLJLRVL�QHOOD�SDUURFFKLD�GL�2OHJJLR�
´/H�YLVLWH�SDVWRUDOL� UDFFROJRQR�XQD�JUDQ�TXDQWLWj�GL� LQIRUPD]LRQL�GL�YDULR�JHQHUH�H� OH�SL��
VLJQLÀFDWLYH�SHU�TXHVWR� WLSR�GL� LQGDJLQH�VRQR�JOL�´VWDWXVµ�SHUVRQDOL�GHO�FOHUR�H� OH�QRWH�GHL�
OLEUL�SRVVHGXWL�FKH�L�SUHWL�GHYRQR�FRQVHJQDUH�DO�YLVLWDWRUHµ���5LVSHWWR�DOOH�UDFFROWH�OLEUDULH��
QRUPDOPHQWH��OD�PDJJLRUDQ]D�GHJOL�VWDWXV�FOHUL�ULSRUWDQR��́ OLEURV�KDEHW�FRPSHWHQWHVµ��́ OLEURV�
KDEHW�QHFHVVDULRVµ��´OLEURV�KDEHW�VXIÀFLHQWHVµ��,Q�FDVR�FRQWUDULR�WURYLDPR�OD�IRUPXOD�´1RQ�
KDEHW�RPQHV�OLEURV�QHFHVVDULRVµ�
,�GRFXPHQWL�ULQYHQXWL�ÀQRUD�QRQ�FL�KDQQR�UHVWLWXLWR�SDUWLFRODUL�WDOL�GD�FRQVHQWLUH�GL�ULFRVWUXLUH�
��%5812��6$5$�%LEOLRWHFKH�HFFOHVLDVWLFKH�H�FXOWXUD�GHO�FOHUR�LQ�GLRFHVL�GL�1RYDUD��OD�9DOVHVLD�QHO�SULPR�
6HLFHQWR��0LODQR��8QLYHUVLWj�&DWWROLFD�GHO�6DFUR�&XRUH��$�$�������������7�����S������
��$//(*5$��/8&,$12�5LFHUFKH�VXOOD�FXOWXUD�GHO�FOHUR�LQ�3LHPRQWH��/H�ELEOLRWHFKH�SDUURFFKLDOL�QHOO·DUFL�
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